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world economy has objectively provided necessary conditions for the docking. In this paper, multi—perspective analysis of the Shanghai Cooperation Orga-
nization (SCO) has proved that SCO is an important platform for SREB—EEU docking. Two aspects of the docking roadmap have also been set and
deeply discussed in this paper : the docking of both soft environment and hard environment.
Key Words : Silk Road Economic Belt ; Eurasian Economic Union ; Shanghai Cooperation Organization ; Economic Corridor
A View of Financial Integration in Northeast Asia Based on the Co—-movement of Stock Market in China, Japan, and Repub-
lic of Korea WANG Hao LI Xiao +72-
Abstract : In view of the importance and complexity of the stock market, this paper focuses on the stock market integration by studying the linkage
among the stock markets to show the financial integration in Northeast Asia. By using DCC—GARCH model, Johansen Co—integration test , and Granger
causality test, this paper tries to measure the dynamic conditional correlation coefficient, the long—term equilibrium relationship , and short—term spillover
effects of stock market in China, Japan, and ROK. The results show that stock markets in Northeast Asia are tending to integration ; Chinese stock mar-
ket has much more significant influence on the Japanese and Korean stock markets , and the financial crisis would change the linkage between the interna-
tional stock markets. Moreover, according to these results, the paper analyzes the influence of financial integration in Northeast Asia on diversified invest-
ment , policies of each country, economic and financial reforms of China, and RMB internationalization.
Key Words: Stock Markets of China, Japan, and Republic of Korea; Co—movement; Johansen Co—integration Test; Granger Causality Test;
DCC—-GARCH Model ; Northeast Asia ; Financial Integration
Fishery Legal Regulation in the Central Arctic Ocean : Status , Future , and China’ s Participation
LIU Hui-rong SONG Xin - 86+
Abstract : Fishery resources in the Arctic have become national focus due to global climate change. Relevant international conventions and regional
fisheries organizations in the Central Arctic Ocean cannot provide effective governance for the Central Arctic Ocean fisheries. It s difficult to realize effec-
tive governance by improving existing regional fisheries organizations, Arctic Council or establishing a new fisheries organization. In the future, it is vital
to sign a legally binding international agreement in order to improve the governance structure and ensure the conduct of Arctic fisheries orderly. China as
an important and responsible country , should participate in the development and protection of the Arctic fisheries as soon as possible , maintaining our Arc-
tic rights.
Key Words : the Central Arctic Ocean ; Fisheries ; Legal Regulation ; International Fisheries Agreement ; Regional Fisheries Organization
Comprehensive Analysis of the Profound Adjustment of International Oil Prices XU Hong—feng -95 -
Abstract : The slump of international oil prices since 2014 can be attributed to many factors, which include fundamentals in supply and demand and
other short—term factors. Such as the huge volatility of currency and stock market in Asia’s emerging economies , a stronger dollar and the speculation of
international financial market, the settlement of Iranian nuclear issue, the expectation of federal reserve to raise interest rates, and so forth. The increase of
U.S. shale oil production is the leading cause of the downward international oil prices. Currently, the international oil price level is at historic average. It
is expected that the price will rebound slowly , and the recovery rate is relatively limited. In short term, the space for oil price falling is limited and it will
achieve a relatively stable balance. Syrian crisis will be resolved under circumstances of mutual concessions between the U.S. and Russia. Concerns over
the “spillover effect” of Syrian crisis from the international market will not appear. Overall, the downward international oil price will increase China’s
dominance and advantage in Sino—Russia energy cooperation. Meanwhile , it will also bring new opportunities for Sino—Russia energy cooperation.
Key Words : International Oil Prices ; U.S. Shale Oil; the Syrian Crisis ; Sino—Russia Energy Cooperation
Analysis of the Transformation of Global Governance Model : From State—centered Governance to
Multiple Level Collaborative Governance SHI Chen—xia +108 -
Abstract : After the 2008 global financial crisis , global governance model transformation has become a hot issue of the international community. Un-
der the background of the power transfer, governance failure, and the evolving of the global governance itself, the State—centered governance model is
unsustainable. Therefore , promoting the transformation of global governance model seems necessary and urgent. Based on different theories of governance,
the paper suggests that global governance should be put forward to the direction of multiple level of collaborative governance. Specific transition path in-
clude : to promote the diversification of the governance body , to reform and improve the governance mechanism , to innovate the concept of governance,
and to promote the interaction of governance system. As an important governance body, China’ s attitude towards global governance model transforma-
tion is generally positive. However, there are some doubts. It is vital to enhance capacity , foster non—governmental organizations, and deal with the dual
national identity properly, so as to adapt to the governance model transformation and play an active role.
Key Words : Global Governance ; Global Governance Model Transformation ; State—centered Governance ; Multiple Level Collaborative Governance
A Comparative Study on the Outward Foreign Direct Investment of China, Japan, and ROK
LIAN Xiao—mei XU Xiao—qin 119 -
Abstract : At present, the scale of outward FDI in China is similar to that of inward FDI. China has transformed from a host country to both a host
and a destination country of FDI. The experiences of Japan and ROK in making outward FDI have great reference value for China. Through a compara-
tive study on the scale, direction and industrial structure of the outward FDI in China, Japan , and ROK,, the following conclusions can be drawn. Firstly ,
the outward FDI of a country is closely related to its own stage and level of development. Secondly, with economic development and industrial structure
transformation , the outward FDI of China in the future will flow more and more to developed countries and regions, and to China’ s advantageous in-
dustrial sectors. Thirdly, as the complementarities of the outward FDI in the three countries are stronger than the competiveness among the three, the in-
vestment cooperation among the three countries has great room for development.

Key Words : China, Japan , and ROK ; Outward FDI ; Outflow by Country ; Industrial Distribution



